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ment of the said Union Bank, the stockholFoi
John

the connty of Madison, J, Silvcrburg,
lunce, and Will:atn Montrnmcrv. ders who desire it, may, bz allowed to ex

amine the affairs e.f the bank; and it shall bepAttta ....... f ! All t.
BY the duty of 'the board of directors of the pa

rent bank, to furnish free access and inspec
tion of the books, (save the private depo'

P. UVIlO. BARKER.
dished every TUESDAY at Fivt

ites of individuals,) of the institution to the
stockholders, and to give them sny informa
tion they may desire temching the manage
ment of said bank.

the usual interest annufdly, and in advanceand each and every stockholder ihv.U beentitled to a credit equal to one-LaU-- o. the
Hhich shall bear interest at the rate of sevenper cent, per annum; four per cent of such '
loans "1 .interest shall be paid annually;and the individual notes of the stockholders
ZaKrZA M"U5,. unt''I the whole loan shalland extinguished.

Sec, .33. Be itfurther enacted. That thereshall be established seven offices of discountand depos;tes as follows, to wit :
first. One at Macon, in the county ofNoxubee, for the use and accommodation

frrthe counties of Lowndes, Octibbeha, Nox-
ubee, Kemper Lauderdale and Neshoba,
with a capital of one million eigUt hundred
taousand dollars.

Sec. 21. Be it further enacted, That

ber and quality of the buildings, and an es-

timate of each, and all, which certificate
must be signed and sworn to before a judge
or magistrate, or some one authorized to ad-
minister oaths, by said commissioners or a
majority of them,

Sec-1'- 4. Be it further enacted. That so
soon as five thousand shares shall have been
subscribed, in the manner herein provided
for, the Governor of the State shall provis-
ionally appoint thirteen directors, who shall
serve for "twelve months; and it shall be
i he duty of the said directors to choose a Presi
dent of the said Mississippi Union Bank and
who shall be chosen from among themselves;
and the president thus chosen, shall remain
in office twelve months following their ap-
pointment! and that so soon as the directors
are apj)ined and tlve president chosen, the
power( iff he commissioners appointed to
receive lheiibcripuons, and the papers re-
lating thereto, and in the possession of the
commissioners, shall be delivered over to
the board of directors.

Sec. 15. JU-i- further enacted.. That

the said corporation shall never refuse spe-
cie payment in current coin of the United
States, or suspend payment yf any of their

i i i nnoes, ouis, or oongaiions, or oi any tunas
received by them on deposite; ani if ever

I in advance, .ijjx Dollars if not
advance. No ascription received

s than six mot
illTISl-MlS-

N exceeding one
re (ten lines or less) will be insetted
ne Dollar for the first insertion and

f Cents for each continuance. Indi
al advei tisements from a distance
not be inserted unless the money is
with them.
Vdvertising custonurs arc requested
aik nn their advertisements the
ser of times thev wish them inserted,
wise they will be published till for-i- d

chat ted accordingly,
-- at ions of a persona! nature will be
l dotible price.
ITTKHS addressed to the Editors
,ess connected with the Office must
paid, otherwise they will not be at- -
tn.

the said corporation shall refuse or suspend

endorsment of the President and of the Cash-
ier of said bank, to the order of any person
whomsoever, or to the bearer, and the said
endorsement shall fi. the place the said
principal and interest shall be paid ; and all
expenses incurred thereon, shall be defray-
ed from the funds of thebank.

Section 7. Beit further enacted. That
both the capital and interest of the said
bonds shall be paid bv said bank, at the
times they shall severally full due.

Section 8. Be it further enacted. That to
secure the payment of the' capital and in-

terest of said bonds, the subscribers shall be
bound to give mortgage, to the satisfaction
of the directors, on property, to be in all
cases equal to the amount of their respective
stock, which mortgage may bear on culti-
vated lands, pi mtations and slaves; on town
lots, with houses thereon; on other buildings,
yielding a rent; on lands not under cultiva-
tion, but susceptable of being cultivated;
and on vacant lots, capable ot being improve
eer, with this provision, that not more than
one-fift- h of the stock of each stockholder,
may be secured bv mortgage on unimprov-- i
ed lands, not included in any plantation, anil
on vacant lots in town; no mpr'giige on
slaves alone shall be received; and that
when a mortgage shall be offered on lands
and slaves, the value of the lands shall be
equal to three-fo- rt h? of the stock for which
the mortgage shall be given; that houses or
other buildings, situated in any city or town,
shall alwavs be insured against the risk of
fire, and the policy of the insurance trans-
ferred to said Union Bank: but it shall not
be required to have the buildings on any
plantation insured; no mortgage shall be re

the said payment, the bearer or holder of
any note or obligation, or any person having
the right to demand or receive the sameinf
receive the amount of any deposites as be

fW0Hd' int at Au?U!t3. SnthecouatyFerry the counties &f Clark, Jasper.
Uovington, Jones. Wav,., uid, and Marion, with afore recited, shall be entitled to receive and

recover damages at the rate of fifteen per capital ol one million of dollars.
Third. One at Aberdcentum per annum.

T 'h fircf ,hiiuitmen Un annual tier.. Sec. 22. Beit further enacted: That if of Monroe, for the countv of 1nnm. it
ion of eight directors, for the stockholders. wamba. Tihhemin.ro. TinnaK

Chickasaw and Marshall, with a capital of
one million of dollars.

shall be held on the first Monday in March
of each and every year; and the said direc-
tors, except those upon the part of the
State shall b elected by the stockholders,
or their atteirneys, with the restrictions be

Fourth, And one at the town of Lpvinir--
ton, in the county of Holmes, for the coun- - '

-- 'uiiy ui ijHiiuw, nen oarnes.
Jamej Atkerson, and W'm. Rankin.

Fothe county of Monroe, James H. Bell,
Geore Wightman, and VV. L. Morgan.

For, the county of Neshoba. William
Donallson, William Herbert, and Bird Saf-for-d.

,

Forthe county of Noxabee, James Moore,
James T. Harrison, and Joseph H. Frith.

For the county of Octibbeha, Robert A
Lamking, A. Bell, and John Billingtnn.

For the county of Perry, Abner Carter,
Archibald McCallum. and John S, Haze.

For the county of Pike, R. T. Sparkman,
S. M. Catching, and A. R. Green.

For the county of Rankin, William H.
Shelton, Thomas S. N. Kin, and Charles
A. Folnom. v "

Por the county nf Sentt. John T. Smith,
Moses Collins, and S. p. Young.

For the county of Simpson, N. Freemen,
J. J. H. Morris, and Joseph Boggan.

For the connty of Smith, John Campbell,
John Thornton, and Jacob Carr.

For the county of Tallahatchie, Augustus
L. Humphrey, Ninian McCracken, and
Washington W. Mitchell.

For the county of Washington, William
P. Montgomery, Anderson Miller, and Rob-
ert McCullnugh.

For the county of Wilkinson, John L.
Wall, Wm. C. S. Vcntress, and Thomas
S. Herbert.

For the county of Winston, George W.
Thomison, Hdlery Port wood, and Benjamin
Prestrege.

For the county of Wayne, D. C. Shaw,
S. II. Ling, and Wm. Towner.

For the county of Franklin, Robert An-

derson, John F. Witherspoon, and Thomas
Rowan.

For the county of Yalobwsha, John Brown,
John B. Pass, and Wm. Fly.

For the county of Warren, William M.
Pinkard, J. J. Chewniag, and William
Heinle i son.

For the county of Pontotoc, J. din Bell,
Joel Pirison, and Thomas J. Word.

For the county of Ponola, Thomas D. H II,
At:s;ustus B Sanders, and B. B. W its in.

For the county of Bolivar, Wm. B. Cook,
Peter Wilkinson, and Francis Patterson,
senior.

For the countv of Lafayette, Alex. T

ties of Yazoo. Halmes. C'arrnll Pht.fore recited, after public notice of the same
is given in thenewspapers published at Jack

Attala and Learke, with a capital of one
million nineiundred thousand dollars.

fifth. And one at the town of Tiliot
ba, in the county of Tallahatchie, and forthe Counties of Yalahu.h Tall ..k.i.i,:.

son, vicksburg, JNatchez, VVoodville, Port
Gibson, Columbus and Manchester, there-
by designating the time and place of said
election, when the stockholders shall meet

- p u.iainiv.iiic .
Lafayette, De S-t- PonoU and Tunica.

by the first day ofJanuary, eighteen hundred
,tnd thirty nine, three thousand shares shall
not have been subscribed for. it may be law-
ful, as the opinion of the Legislature may
decide upon, to revoke this charter.

Sec. 23. Be it further enacted. That
the board of directors of the parent bank
shall have power to make regulations and
ordinances for the government of the affairs
of the bank, and to pass by-law- s for the
same, which they may alter, amend, and
add to, as the interest of the corporation
may require : and they fchall establish rules
for conducting the affairs of said bank,
which they may in like manner alter, amend,
or add to, as may be neoessary, for the ser-
vice of the said bank, the same .being not
contrary to law.

Sec. 24. Be it further enacted. That it
shall be the duty of the board of directors to
keep a set of books, in which all their delib
erations; rules and ordinances, shall be en-

tered; and the Legislature shall have pow-
er at any time to appoint a committee to ex-

amine said books of deliberations, rules and

ceived on a brick building for more than one for that purpose : the time thus fixed shall with a capital of one million three 'hundred
thousand do'.lars.be at least two months afterlhe publication

of such notice and law; and said directors Sixth. One in the town of Virkhu TV in
halt ot its value; and on a wooden building
for more than one-fourt- h, and that no one
shall be permitted 10 subscribe until he shall shall be elected by a plurality of votes : the county of Warren, for the counties ot
deliver to the commissioners a valid act of Provided,, the said shares shall have been

held three calenler months previous to thesale, or patents, or certificates of conforma- -
ion from the land commissioners of the election; otherwise the holders thereof shall

United States, or partition sales, and adjudi not be entitled to vote; and the directors
shall remain in office fnm the second Mon-
day of March, to the same month in the

r v a i riiouiTV.
V.T TO INCORPORATE THE
.sntlHKRS TO THE MISSISSIP-JNIO- N

HANK.
HON I. lie it enacted by the Le-"statu- re

of ihe State of Afixsiss'tii,
an Invtit ition shall be established, un
le title of "The Mississippi Union
i"wh a capital of fifteen million five
T'l t linns and dollars, which said capi-
at! be raided by means of a loan, to be
ir! bv the directors of the Institution,
jtl 'M 9. Be it jurther tnacttd. That
jrf subscription, for the sum of fifteen
h fne hundred thousand dollats, divi-t- o

shaies of one hondrrd dollars each,
tendtd to secure the loan of said fifteen
a five hundred thousand dollars, snail
ned after twenty days notice given in
spapers published in this State, and

counties.'in which no newspaper may
-- blished, notice shall be given by ad-me-

posted up in three ot the most
places in each of saklcoutities, imme-- t
after the promulgate u i f this act,

the inspection of ten managers to be
i by j 'int ballot, by the Lv:;:s';:tote.
ooksof subscription shall lit kept open
10 o'clock, A. M., until three, P. M.

seat of government of this State,
said books shall be continued open for
next ensuing months, and atiheter-- n

of which period t f time, they
closed. Immediately after the ex-- t
of said term, the directors to Ik p-- ,

as hereafter or ovU-- for, or a ma

cation b a decree of a court, verified accor-
ding to law, or such other evidence of title
to the property proposed as a guarantee to year following; and the board of directors
he bank, as mav be deemed satisfactory to

saal commissioners or directors, that proper- -

ordinances, and toasceitain the amount of

shall every year, at tie first meeting after
their election, elect ote of the directors to
be president of said institution, and who
shall remain in office during the term for
which said directors were elected as above

y already mortgaged may be received asi
guarantee: Provided, I hat the directors cash, the amount of notes fn circulation, and

a complete and accurate list of the balmces
due the bank, as well as the amount of de

hall first deduct from the whole value of
the property, at least twice the amount of stated : Provided alivivs. That if an elec- -

posites, and all other affairs of the said bank,ion or appointment of directors, or of asaid mortgages, and then grant such, only
on the excess remaining after the deduction: so as to be informed of its true situation, audpresident, shall not take place at the period

to be enabled to make a full report thereoffixed by the present act, the corporationProvided further, 1 hat the mortgage ex
Carutkers, Beverly Mitchell, and Thomas shall not on that acccunt be dissolved, butisting on said property, shall not prevent
Lane, t may be lawful at any other period to holdhe board of directors from receiving them

to the Legislature.
Sec. 25. Be it further enacted. That

the capital of said bank shall be ex-

empt from any tax imposed by this State,
For the county of Hancock, P.B. Toulme, said election, or make new nominations asis security lor stock, when the sum to oe

Stfnmel White, and V ill's H. ArnoM. be case may be: and the manner and placesaneil is to be employed in the extinguish- -
For the county of Yazoo, Robert L. Batie, or by any county or body corporate, unaerof holding the elections, shall be fixed bynent of said mortgage.

rlaiborne, Warren, Washington, Bolivar,
Coahoma, with a capital of one million five
hundred thousand dollars.

Seventh. One at Libei ty, in the county
of Amite, and for thecounties of P k?, Amite
Wilkinson, Adams, Franklin and Jefferson)
with a capital of two millions of dollars.

The counties of Madison, Hinds, Copiah,
S.mpson, Rankin, Scott, Smith and Law-
rence, to be the eighth district, and to be
supplied by the mother bank.

Sec. 33. Be it further enacted. That the --

parent bank of the Mississippi Union Bank,
shall be located in Jackson, in the county of
Hinds. .

Sec. 34. Be it further enacted, Thattjiere shall be annually appointed by the
board of directors of the mother bank, toad-minist- er

the affairs of said office of discount
and deposite, nine directors, citizens of the
State, residing and domiciliated within the '

countie for which said offices shall be es-
tablished, five of whom shall constitute a
quorum to transact business; and said di-
rectors shall choose from among themselves
a president, and shail be subject to all such
regulations and rules as may be adopted by ;

the said board of directors of the mother
bank, for the government of said offices,
apt- - inconsistent with ihe rrovte"ioniot tly)j- - "crrarter 7 .

" .

a. Btrir fTtrther enacted. That
there shall be appointed for each of the
aforesaid offices of discount and deposite, a
cashier, teller, and clerk, and other officers
or servants that may be required, all ot
whom shall enter into bond fur the faithful
discharge of their duties; the amount and
conditions of which said bond shall be speci-
fied and provided for by the directors of the
mother bank; and the said directors of the
morherbank may remove, at their pleasure,

Lineas B. M irkhatn, and Robert C. Camp the by laws and ordinances of the board of the authority of this State, tor and duringSection 9. Be it further enacted. That
,1! . . . 1 . ft ' 1 I . . 1 ' i.fr n mm a 1.0 - n ptaibell. the subscribers of the said Union Bank be. UMVV.UH S, aim umii sucn elections, ine pres-- 1 c i.wiiin.t ui hsvusiki.

And the said mmaeers, or a majority of dent and directors of the said Union Bank oec. 26. lie it turtner enacted, thatii iketr.em, and they are hereby, created a corporation
and b dy politic, for and during the term of

correct
in case the them, shall keep the aforesiid books open shall be continued in office : And firovided the board of directors shall he judges of the

also. That incase of vacancy arising from sufficiency of the mortgages offered for stock
the s'i!m-i'-;

jm subset i;i
I" Kltl

to" orty years from the passage of this act, andsii II amount to at each of the aforesaid places, from ten
o'clock in the morning until two o'clock in aeatn, resignation, absence trom this State ana mans, ana snaii nave power to reject mee uun ii ei liinu- - shall .be, and are hereby, made capable,

under the name and style of the Mississippi
in fittvtn ii. ill
Sar., the said i

the afternoon on Tucsda of each week, for
t t t' rs or a maioritv tor the term of six months, I same it notsumcicm; anu in sucn case rosy

refusal to qualify. - or removal from office I require other security, or in def thereof.the space of three months, at such house as Union Bank, to receive and posses? alt kinds
of any dtrectnri the aeanr. shall be filled I reduce the fchares of such defaulters to thethey shall designate ; they giving thirty days f nronertv. either moveable orimtnoveaoie, . ' t - m i..t .

nrrviinw notice, bv flu vertu.ement in the jy.rne.omra m fiifc'r. ., imouni.jmuLejicui)ucfcuxcui.j,Hry. may.- -

s, stiaii ueuiif.t i'ie aumunt oi sum
"ronn, first, ttie stork of which sufli- -

MfXtJ ail ri.tij aT..frit :.ii(VtK
e largest subscriptions in such man-- t

un subscr'nnioii shall be reduced in

SEC. 16. , Be it further enacted. That I require other and additional security, on the
jmi'jtn sell. clew.aiuL4ira!ifr of
the same; to

--alienAte
loan, to negotiate, to take mort-

gages and pledges; and to discount on such
newspapers pVloTisntn in said coimnrs, u
any, and in the most contiguous, should there the cashier, tellers, book-keeper- s, and all j renewal of any note, loan or accommodation,

other officers, and servants of tne bank shall fr which application may at any time bebe no newspapers in me counties tor wiucn terms, and such securities, as they shallndwhile any one remains 1 n ger ; a
said books of subscription are to be openedt i . i udge proper: Provided, That the wholethe whole amount fi ntr nunuren
for. of the time and place said books will I amount of their accounts and goods, of everyj thnnvand shares snai not nave ueen

give bonds, with security to be approved of roade, if, in i heir opinion, the original ecu- -
by the president and directors of said insti- - rity is not sufficient, safe or satisfactory;
tution, for the faithful discharge of their du- - that the loans of the bank and mottgages
ties; and that their appointment shall be for stock, and loans granted by virtue of this

description, do not exceed double the
ed ;d the time of closing said sub opened ; the said managers shall nave all

the power and authority granted, by this
act. to the managers appointed to receivebooks, then the said subscription amount of the capital actually received the

profits realized, and in the possession of the made by the direction of the bank; and they J act, shall bear ten per cent interest per an
may be removeable at the pleasure of said I after maturity, if not punctually, paid;iall be ed on the first day of

subscriptions at the place designated for the ... ,T - n ... .in each and evei y year thercatter. bank, oeing always considered as a part ot
their capitals: And, firovided also. That direction, and their salaries be fixed " v thelocation of the parent bank, ; ana saia man- -

c inspection e.f directors appointed,
ana tne mississippi union nans snail have
the right to cause to be seized and sold, ac-
cording to the laws of this Sta;e,the property

said board of directors, who may be in-

creased or diminished, as may be deemed
ihe debts due by the bank, exclusive ot de-posit-

shall not exceed double the amountafter nrovided for : and the saltl r,i," "

books any officers in aid" offitres of discount ar.dof the three months, said are requir
f subscription sh.ill be kept open tor deposite, whenever the better management.necessary by said board.ft tr he kent onen. transmit to the mana- - of their capital; and that they shall not ex
p of forty days in each year, until 01 tne oaim. may require such a removSec. 17. Be it jurther enacted, That noceed double the amonut of their capital;irers of the Darent bank., tne pooas or sur- -

namount of said one hundred and fifty individual can be a director of said bank.ind that they shall not take more than seven
id shares shall have been subscribed who is not a citizen, domiciliated in the

sctiption so opened by them at me aioresaiu
places, together with all the titles, and
other documents that may have been depos

per cent, interest per annum, on any loan or
State, and who does not at the time of hisdiscount made on noles to order, payaLle

so mortgageel, in whose hands soever it may
be found, in the same manner;, and with the
same facilities, as if it was found in the
hands of the mortgagor, notwithstanding
any change of title by inheritance or other-
wise.

Sec. 27. Be it Jurther enacted, That if
t stockholder should fail, he shall be dives-
ted of his quality of stockholder, and his
share or shares shall be sold by the board

.'he managers shall publish, during
days, notice in the different newspa-nob'lishe- d

at Ja kson, Vicksburg, within six months from the time the loans or election, in his own light, hold at least thirited with them, in order that the boartf ot
Llirertors of the mother bank may finally discounts are miele: and they may sue or

ez, Port Ciibsu, Woodville. and Co
ty shares ot the capital stock ot said bank ,
and no emolument, privilege or compensa-
tion shall be allowed said director. exceD- -

decide on the val dity and sufficiency of the be sued, plead and be impleaded, answer

al.
Sec. 36. Be it further enacted, That

the directors of said offices of discount and
deposite, shail appropriate two-thir- of
the capital of eaco office, to loan 011 mort-
gage, and one third to l.iati on promissory
n tes and bills of exchange, as far as prac-
ticable, and the nature of the applications
will enable them so to do; and the board of
directors of said offices of discount and de-
posite may loan or discount upou notes se- -'

cured by mortgage.

and the balance et the newspapers.
title so transmitted by them, before the sub and recehe answers, in all courts having

ud in this State, notice of the day tinethe President, as herein nrovided for .scribers may be declared to be stockholders, competent jurisdiction; and to have a com
ace when said books of subscription and cied- -nor any one be a director, who is a director J of directors, with all the rightsas hereafter provided tor ; and should any. mon seal, and the same to alter or renew at

pleasure: and to ordain and establish suchnnentd. The deduction ot any other b ink. nor his partner, nor two ts thereoi belonging.or either, of the managers herein appointed,
mi., i f ihi section shall be fair and Sec. 23. Be it further enacted. That ifbv laws, rules and ordinances, as they shall persons in partnership or having a joint infail or refuse to act, then the n anagers
le. and without reference to any any individual who shall havj obtained fromterest in trade, be at the same time directors

of said Union Bank; and if after being elec
deem necessary and suitable for the govern-
ment of saitl corporation, not being contraryilar nlce or places, ar.d to be regula- - elected lo open the books at the seat of gov-

ernment, or a majority of them, may supply said bank a lorn secured by mortgage, as sec. 07. He it further enacted, That
manner nresci ibid by this sec- - ted or appointed, any director should fail,all vacancies, to this" act, n r to the constitution and laws

of the United Statts and the laws of this
persons borrowing 01; mortgage, shall be
allowed at the end of twelve months to re-
new their bonds or notes for twelve months

Section 4. Be it further enacted, T hat
ion 3. Be it further enacted. That
r" subscript i' n for the stock of said St;ite.the owners ot real estate-- , situated in me

anger, during the space of eieht vearsState of Mississinni. and who are citizens Sec. 10. Be it further enacted, That
ball be aNo opened at the seat of jtis- - from the date of their respective loans orfor the management of the afftiis of saidthereof, shall be the only persons entitled

, each tountv in this State, under the

herein provided for, shall make a voluntary
or forced surrender of his property to his
creditors, the said surrender shall not im-

pair the right of the bank to any mortgaged
property; and said mortgaged property
shall not be comprised in any cession or es-

tate, until the lull payment is previously
made of the sum due thebank. and secured
by mortgage; and the bank may proceed
by order of sale, in ,the same manner as if
no surrender had been made; and any sur

iscounis: frovided, 1 hat thev pav andbank, there shall be thirteen directors, choto subscribe : and shares so subscribed
shall be transferable only to such ownerstion of three managers, at each of the reimburse at the time of each renewal, one- -sen from amonir the stockholders , five of

aid places, who shall be elected by the eighth of the whole sum originally loaned orwhom shall be elected and chosen bv the

he shall be incapable of holding his office,
and another shall be elected In his place, as
herein provided for, with this provision :
that if the director, who shall become inca-
pable of holding his office, or shall resign,
or refuse to act, the vacancy shall be filled
by the board of directors; or if a director
upon the part of the State, shall be appoin-
ted by the governor.

Sec. 18. Be it further enacted, That
said corporation shall not issue any note, bill
or check, for a . less sum than ten dollars,
and if payable to order, they shall be trans- -

until after five'years, when they may be
'attirt-- . vi.: iscounted to them, as well a the interesttransferred to any owner of real estate Legislature, by joint vote of both houses, bi

pon the sum for which their said bondsthisSta-e- . whether citizens or not : Provithe county of Amite, E.-M- . Davis,
II. DiHineham. and V. T. Craw- - ennially ; and, upon the part of the stock-

holders, eight shall be annually chostn, at shall be thus renewed; so that at the expirded however, to secure the capital or inter
ation ot eight years the whole sum ortgmal- -the banking-hous- e of said bank, bythequal- -est of said bank, mortgage shall be given on

the county of Adams, Joseph Neibert, loaned or disconnted to them, together
plus of the proceeds of such sale, atter pay-ni- g

the debt dne the batik, shall be paid
over to the person's legal representatives; in

fied stockholders f the capital ot said bank;nrnnertv of a sufficient character, and ot
r Fulton, and isoah li.riow. with the interest thereon, be entirely paideach stockholder to have one vote, for evean imnerishable nature,the county of Attala, Gordon D. ... I o.i and extinguished: And. firovided, also.Sect on 5. Beit turtner enacieu, maun ry share held by him; but no person, copart-

nership nor firm, shall be entitled to a grea. Joel Harvey, and Richard Koss. rhat loans made on mortgage after the -order to facilitate the said Union Bank, tor
ferable by endoi sement, and if payable to n0 case snu lhe apply'nS fr obtaining
bearer.they shall be transferable by delivery, respite from his creditors, in any man- -

Sec. 19. Be it further enactedt That ner i"pr-o- effect the right of the bank,
the whole of the piofitsof the said Union to recover all loans secured on the prop- -

r the county of Marshall, C. Kyle, Byrd welfth year of the charter, after being paidter number than one hundred votes, and nothe said loan of fifteen million five hundred
and Randolph.

one shall be entitled to vote by proxy, more and fully reimbursed, similar loans may
again be made and renewable, and payablethousand dollars, the faith of this State be

and is hereby plediced. both for the secunr the county of Claiborne, Joseph H. than six hundred votes. 1 he appointments Bank shall remain with, and be employed e"y OI sucn Persons; nor wu any a ui aci- -
the same manner as herein before men- -- . . - sure, or the execution of property be, in anye, Benjamin Hughes, Joseph u. rier- - by the directors, as a part of its capital, unon the part uf the S ate, to be made duringty of the capital and interest, ana mai seven

inned.til the full payment of that portion of thethe hrst term of the meeting ot tne JLegisthousand five hnndred bondi ot two thou
t the countv of Clarke, William Cov- - Sec. 38. B? it further enacted. That thelature. at their regular aucl constitutional I bonds of the State specified in the fifth sec- -sand dollars each, to wit; eighteen hundred
n. Allen McClenden, and Thomas loans to be made by said Union Bank, shallI tion, which will be payable in twelve years,meeting, after the passaged this act

manner delaj ed, or influenced thereby.
Sec. 29. Be it further enacted That

the board, with the privileged mortgagers,
for the sum of fifieen million five hundred
thousand dollars subscribed by the stock-

holders of said bank, according t their

and seventy-five- , payable in twelve ysars
eiehteen hundred and seventy five, in fifteens. after which, one-four- th of the profits then be at a rate of interest not exceeding seven

percent, on mortgages or bonds and prom? the county of Carroll, Wm. Black, realized, shall be divided among the stockF. p.,1. Ivears: eiehteen hundred ana seveniy-nv- e,

issory notes, payable at a term of moreim Y. Collins, and John holders, in the proportion to which theyin eighteen years, and eighteen nunareu shares, for the purpose of securing the loanj han six months; and not more than six pershall be entitled respectively ; and the whole
r the county of Covington, Jesse McA- - and seventy-five- , in twemv years, am cent on 'notes or bonds renewable at six
rimiei M t. .,....; onH a rrVv.hiri a n. beannff interest at the rate or nve per cem ot the. remaining and subsequent profits of

the bank, vhall be employed by the bank
of fifteen million hve hundred tnousana titu-

lars, shall be deposited in the office of the
said institution, as security for the reim
bursement of the capital as well as interest

3n. per annum, shall be signed by the Governor
months, or at a shorter time; nor shall said
bank deal in exchange, domestic or foreign,
at a higher rate than six per cent per anuntil the hill payment of the bonds of

the State, - which will be payable. in fifr the county of Choctaw, Reuben Box, F the State, to tne order oi me ivuss.ss.p
m HnUlen. aiul s;r.. I Union Bank, coumersigneu oy owe of said bonds granted by 'the State; and, num discount nn six months' bills, or a shorteen years: after which, one-four- th of the

Sec. 11. Be it Jurther enactea, tnat
those who shall become, and he declared
stockholders to --the Institution, under the
provisions of this act, shaft be required to
pay in cash, the sum of ten dollars over to
the commissioners ordirector., or their

and every share ; subscribed
for by them, at snch t.mes as may be re-

quired by the said directors.
Sec. 12. Be itJurther enacted. That af-

ter the closing of the books, and when it
shall appeal thatat least five hundred thou,
sand dollars shall have been subscribed, and
paid in, on the original stock of the capital
of said bank, the said institution shall go in-

to immediate operation,' under the provis-
ions hereinafter mentioned.

ITreasurer. and under seal of the State ter term; and seven percent, on bills at aofitsthen realized shall be divided out whenever' application snail oe maae oy a
stockholder, to transfer his stock, and ber U. tir-.L- . ' C.M KaiiU rA K In thp fiiUf.win? WOrd&. VIZ onger term... . . - -nam Darner, unu ijcni innn vv ett I wJV w,'"u" o - - - . among the stockholders, as befortproyided discharged, such a transfer and discharge Sec 39. B it further enacted. Thattha rnnnrv c i i .Hiinprri u it b nno i .uuu,

for and mentioned, and the whole of the re
1 1 H i t i I VAns nil Kv I Vioqo nrpBPntc that tnei inn"in 'j i iiiiiiii. if nti lonn i. i ii w an iiil u vj t tiiktiv - -

i .

mainrng and subsequent profit, shall be em- - W, the Jo7at when either of the said offices of discount
and deposite, shall not yield in any. one year,ir , lataie. oi mississippi acifciiuwicug ployed by the bank, until the full paymentUnion Bank, in

furnishing
least a majority of all the directors; in all
Mich, cases of transfer and discharge, the

Jasner. Asa Harold, debted to the Mississippi except the two first years from the cqm- -
4 the bongsot the atate, which will be payA Hnliar whir.ti Slim mencement of the operation, a nett interestn V TTondriek. and Seymour White. V 1 1 V 9U III Wl V WT VI UVUflllU v wy - -

.u- - ... f I.jTrtnn. J. B. Cnl- - I thf Said State of MlSSISSlODl Dromise to vo e shall be taken by yeas and nays. of six per cent per annum upon the capitalable in eighteen, years; after which one-four- th

of the profits then realized.V Or IDC luu M i j yj i a,..... f - - . - - - - - - i .

Tvr T Whimv. aud H.N. Flem- - Day. in current money "of the United States, nvested therein; the directors cf the mothSec. 30. Be it furter enacted, That as
shall bedtvided as aforesaid; and the who'.e

sooivas directors are 'appointed as nerem er bank shall the remove said office to anyto the order ot tne f resident, Lireciejrf,,iiu amoum i uic remaining arm uih rf 'A.Jt k,yi tr,
Sec. 13. Be itfurther enacted, That the

Legislature shall, upon joint vote, appoint 3

commissioners in each of the districts of the
1 V : u t with inFor the county of Jackson, Samuel Davis, wumjaiiy, in IUE - Tl .... ... until i " , , j t -

nrofits shall beemnloyed bv the bank,terest at the rate of five Der cent, per an
other place in the same district, which to
them may seem proper, or. withdraw tae
same as they may tleems aivisable.

itrick Ward, and 15. Childers. the final payment and extinguishment of all the election ot a president, ana tne same
shall be notified to the Govei nor of the State,State hereinafter designated, whose duty itnum. payable half yearly at the place namedFnr th countv of Kfmuer. J. A. Alar the bonds of the 'State in favor ot this insti- ,, shall b?to ascertain, and appraise the prop Sec 40. ueit further enacted, 1 hat in. .... i . C t Lis II r 111 Kill Ik z rw I 111 mi r m ri.il c LU tilt. Daiu tf"all, Benjamin C Uppelis, ana jonn ration; and after, which, the wnoe oiuk "7:; umnnnt monor.

in me cuuorsmem nereto, viz: --

On the of every year until rtw tot ihnKf. who wish to bccon.e stoctnoi case any of the branches of the MississippiC. t. .11 -- J...! H onrf oil I IT-Ji- LIIUC IU LIHII.. - f Ilouias. I . . ... . . . . " nronis anau ue Oiviueti m nu 1 . . ,L
- .. , jders in the institution, as well as those who ' . C. 1... A ...A, .nn.wllu uiith I llOneU lO tne SUIIIS aUUawl IUCU, ouu v. v.w... -For the county cf Jones, John Mnffit, Dun- - tne payment oi me said principal sum. in

L t, ... ,.,n..11,iR. F.MU I testimony whereof, the Governor "of the
ihv" JLiauifc., souuiu .wiinurwun a conse-

quence of a failure to realize the" requiredwii.uy.um, uc m.w v., 77" , ... ..iitinnr the. directors, as reare desirous to obtain loans on mortgage ,
this provision 5 that in ; consiaerauon 01 iuc 1 . "7" . :, V,, .a.u luun.uwu.nHv."" - c,.. .(;...!.:: . .j .ui jnrt rhi-eiu-d commissioners Shall deliver to interest, then a sum equal to hc. capital cfin addition to 4 qmrea oy tne cua er,For th county of Holmes, James llig- -
bonds made by the , State,oiaic iu -- iinaamaijjjjr . na signcu, ( iu-- .

Treasurer of the State has countersigned, isronertv thev Rhsil ap mount nt niteen miiiiou mc uuuu.is. Robert Cook, and A' thur Hays.
praise, detailed and authentic certificates ofthese presents, and caused the seal of theFor the county of Greene, Isham Moody,

miel F. Mclnnis. and Alexander McLean, . . . . . . .r . 1 . 1 liipn-i- n hefore nrovidcu or.State to be afSxed thereto, at Jackson, this us value, of the numner oi acres w.v...
n-- h u rnmnnscil. how many acres are un

said branch shall 03 loaned by the parent
banki as provided "'or, exclusively to the
citizens of those counties for which sid
bank was established,

Sec. 41. Be itfurther trotted. "Tb.lt the.
said efficejs ot discount and debosite. mar

oftheoaiuc,- wiucn oneentn pa. --
3, e'it further enacted. That theFor the countv of Lawrence, KobertJelks, mthe year f our Lord

Governor. der cultivation, and how many are capable pamimo me ireasury.j u- - t.m - lSlate M.ssiss"ppl shall be entitled to a!.. nrnnnrl nn fnr hv th a Section ui . ....hn McGaha. and Henrv Calhoun.
Treasurer. of beinir cultivated, and how many are no

For the countv of Leake, George S. Fit-- . r .u is., number O rw 7iv I credit of two hundrea tnousand dollars on

SL S'ttur enacui. That furnisbin!; note, or oblisation, for uch sumSection 6. Be it further enacted. That lend money to the citizens cj any other- -f. Georze W. Wilson, and Warren ine nature n c wnuni -

slaves, and their condition, age, and sex, anathe said bonds may be transferable by thesdd.


